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My business is negatively affected by COVID-19.
What do | do now?

CRITICAL ACTIONS

STEP 1. Review SBA financial assistance programs.

STEP 2. Review the NM Small Business Recovery Fund Loan program.

STEP 3. Check to see if your local government is offering a Small Business Continuity Grant. List of
communities that received grants.

STEP 4. Contact your local SBDC for help on any applications or to receive guidance.

STEP 5. Consult with your current lender. Ask if they are offering special relief programs. Discuss financial
needs and explore loan or line of credit options.
e Understand terms and interest rates and how these compare to SBA and the NM Small
Business Recovery Fund Loan Program.
e Explore other lending programs:

0 SBIC partners
0 New Mexico Recovery Fund

IMPORTANT RESOURCES

‘/ New Mexico Economic Development Dept ‘/ View Recorded EDD Webinars

‘/ Sign up for the EDD Weekly Resource
Wrap Up Newsletter

‘/ Dept of Workforce Solutions

‘/ NM SAFE Promise and the Safe Certified Program

EDD Contact: EDD-Finance@state.nm.us ® gonm.biz ¢ Non-emergency COVID-19 Hotline: 1-833-551-0518-


https://www.sba.gov/funding-programs/loans/coronavirus-relief-options
https://www.nmfinance.com/programs/small-business-recovery-loan-fund/#:%7E:text=Enacted%20by%20the%20New%20Mexico,from%20the%20COVID%2D19%20pandemic
http://nmdfa.state.nm.us/cares-act.aspx
https://gonm.biz/uploads/documents/NM_Small_Business_Entity_Information_9-21-2020.pdf
https://gonm.biz/uploads/documents/NM_Small_Business_Entity_Information_9-21-2020.pdf
https://protect-us.mimecast.com/s/vhJIC68v1rFPKLPqT6f-I4?domain=nmsbdc.org
http://www.nmsbic.org/newspress/nmsbic-commits-25-million-to-assist-small-businesses-impacted-by-covid-19/
https://protect-us.mimecast.com/s/pV0zCNk2wZuVj6Q3umTDHF?domain=sunmountaincapital.com/
https://gonm.biz/about-us/covid-19-response
https://www.dws.state.nm.us/COVID-19-Info
https://nmsafepromise.org/
https://www.youtube.com/NewMexicoEconomicDevelopmentDepartment/
https://gonm.biz/business-development/stay-informed-newsletters-and-webinars/
https://gonm.biz/business-development/stay-informed-newsletters-and-webinars/
mailto:EDD-Finance@state.nm.us
https://gonm.biz/about-us/covid-19-response
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