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This preliminary presentation is made available on a confidential basis to certain sophisticated investors for the purpose of providing certain
information about Sun Mountain Capital Partners, LLC (“Sun Mountain”). This presentation is for informational purposes only and is not intended to
be, nor should it be construed or used as an offer to sell, or a solicitation of any offer to buy, interests in any proposed investment fund to be
managed by Sun Mountain (collectively, the “Fund”). Only certain financially sophisticated investors who meet certain eligibility requirements, who
have no need for immediate liquidity in their investment and can bear the risk of an investment in the Fund for an extended period of time, will be
permitted to invest in the Fund. Any such offer or solicitation may only be made pursuant to the private placement memorandum of the Fund (the
“Memorandum”) which will contain additional information about the Fund, including disclosures relating to risk factors and conflicts of interest. The
information contained herein does not take into account the particular investment objectives or financial circumstances of any specific person who
may receive it and is qualified in its entirety by the Memorandum. In the event of any discrepancies between the information contained herein and
the Memorandum, the Memorandum will control. The information herein is not intended to provide, and should not be relied upon for, accounting,
legal or tax advice or investment recommendations. You should make an independent investigation of the investment described herein, including
consulting your tax, legal, accounting or other advisors about the matters discussed herein.
Certain information contained in this presentation is non-public, proprietary and highly confidential and is being submitted to selected recipients
only. Accordingly, by accepting and using this presentation, you will be deemed to agree not to disclose any information contained herein except
as may be required by law. This presentation and the information herein may not be reproduced (in whole or in part), distributed or transmitted to
any other person without the prior written consent of Sun Mountain.
The information contained herein is preliminary as of the date hereof, supersedes any previous such information delivered to you and will be
superseded by any such information subsequently delivered. Except where otherwise indicated herein, the information provided in this
presentation is based on matters as they exist as of the date on the front cover of this presentation and not as of any future date, and will not be
updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the
date hereof.
Investing in financial markets involves a substantial degree of risk. There can be no assurance that the investment objectives described herein will
be achieved. Investment losses may occur, and investors could lose some or all of their investment. No guarantee or representation is made that
Sun Mountain’s investment program, including, without limitation, its investment objectives, diversification strategies or risk monitoring goals, will be
successful, and investment results may vary substantially over time. Investment losses may occur from time to time. Nothing herein is intended to
imply that Sun Mountain’s investment methodologies may be considered “conservative,” “safe,” “risk free” or “risk averse.”
Certain information contained in this presentation constitutes “forward-looking statements,” which can be identified by the use of forward-looking
terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “target,” “project,” “estimate,” “intend,” “continue,” or “believe” or the negatives
thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results, the actual
performance of the Fund may differ materially from those reflected or contemplated in such forward-looking statements.
By accepting delivery of this Preliminary Information, each prospective investor agrees to the foregoing and agrees to return this Preliminary
Information to Sun Mountain promptly upon request.
The information contained herein should not be reproduced or used in whole or in part for any other purpose. Any reproduction of this information,
in whole or in part, is prohibited.
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Sun Mountain Capital Overview
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 An investment manager founded in 2006 with $698 million of discretionary assets under management(a)
across venture capital, growth capital and private credit
 Led by experienced investment professionals with global expertise as investors and entrepreneurs
 SEC Registered Investment Advisor(b)
SMC Investment Strategies

Venture Capital

Fund of Funds
• Sun Mountain Capital manages fund of
funds programs in New Mexico,
Mexico and Wisconsin

• Sun Mountain Capital manages direct
venture capital investment funds in
New Mexico and Mexico

• Expertise in established and emerging
manager focused investments

• Active role as an investor including
board of director roles

• Developed fund manager training
programs to encourage best practices
in investment and operational
activities

• Broad network of financial and
strategic co-investors across many
industries

Private Credit
• Sun Mountain Capital manages a
private credit investment fund
• Ability to source deal flow from other
investment activities
• Flexible structuring and expertise in
underwriting tailored credit products
an advantage

(a) As of December 31, 2018, SMC’s discretionary assets under management was $698.0 million.
(b) Registration with the SEC does not imply a certain level of skill or training.
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Sun Mountain Capital Team

Sun Mountain Capital is managed by a multi-disciplinary team with diverse backgrounds and experience in private
equity, venture capital, private credit, management consulting, technology, equity research, fund administration,
accounting and corporate finance on a global basis.
Investment Team

Administrative & Operations

Brian Birk

Lee Rand

Sally Corning

Kevin Barber

Hal Hayden(a)

Edward Markman

Karen Allen

Managing Partner

Partner

Partner

Managing Director
Private Credit

Managing Director
Private Credit

Partner, CFO & CCO

Controller

Ken Johnson(b)

Catriona Forrester

Dan Brooks

Brian Lewis

Sabrina Hadinoto

Reed Soehnel

Diane Levy

Wisconsin Partner

Vice President

Senior Associate

Associate

Associate

Accounting Director

Office Manager

Team Members have Previous Experience Working at the Below Firms

(a)
(b)

Team member is not a SMC employee, but is a member of Sun Mountain Private Credit Investors, LLC (the General Partner of the
Sun Mountain Private Credit Fund I, LP).
Team member is not a SMC employee, but is a member of Sun Mountain Kegonsa, LLC (the General Partner of the Badger Fund
of Fund I, LP).
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New Mexico Catalyst Fund Summary(a)
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• $20 million fund of funds investment vehicle focused on making commitments to
seed and early stage fund managers in New Mexico
• $5 million from private investors including Anchorum
• $5 million from US Treasury via NMEDD
• $10 million from New Mexico State Investment Council
• Launched to address the funding gap of seed stage capital in New Mexico
• Target commitments to approximately 6-10 funds in New Mexico
• Portfolio of fund commitments with geographical and sector diversity
• Key target sectors include life sciences, biotechnology advanced materials,
technology, agricultural technology, retail and consumer
• Require at least 1:1 commitment of private capital to match Catalyst
commitment

(a) As of September 2019
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Catalyst Fund Progress Update (a)
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• 6 funds have publicly closed on investment commitments from the Catalyst Fund
• Cottonwood Technology Fund (Santa Fe)
• Tramway Venture Partners (Albuquerque)
• ABQid (Albuquerque)
• Arrowhead Innovation Fund (Las Cruces)
• NMA Ventures (Albuquerque)
• BlueStone Venture Partners (Santa Fe)
• 6 companies have publicly closed on investment commitments from the Catalyst
Fund
• AdWallet
• Armonica Technologies
• BayoTech
• BennuBio
• Fusion Funnel
• EVUS
• 4 funds are in advanced due diligence
• Catalyst Fund has the capacity to make 1-2 additional fund commitments
(a) As of September 2019
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NMSIC Co-Investment Funds – Active Portfolio Operating Companies (a)

(a) As of September 2019
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